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PROGRAMME:   Accounting  
COURSE COMPACT for: Alpha Semester 
 

Course 
Course code:   ACC 313 
Course title:   Public Sector Accounting and Finance 
  
Credit unit:   3 Units 
Course status:   Compulsory 

 
 
Lecturer’s Data 

  
Name of the lecturer: Dr. (Mrs) Osemene B.F. (Adjunct Lecturer) 

(B.Sc, M.Sc, Ph.D Accounting, ACA) 
 

Name of the lecturer: OLADIPO, Olufemi Adebayo 
 Qualifications obtained: B.Sc (Accounting), M.Sc (Accountancy), 
ACA, ACFE. 
 Department:   Accounting 
 College:   College of Business and Social Sciences 
 E-mail: _   oladipo.olufemi@lmu.edu.ng 
Office Location:  Room A113, New College Building, Intercom 

no- 4220. 
 
Consultation Hours:   Wednesdays 8:00 to 10:00 am 
     Fridays 10:00 am to 1:00 pm   

 
INTRODUCTION TO THE COURSE 

Course Description:    Public Sector Accounting and Finance 

Course Justification  

This course focuses on principles and practice of Public Sector 
Accounting and Finance in Nigeria. It will enhance students’ ability to 
understand the legal frameworks and the Financial Authorities used in 
the Public Sector and the importance of General Purpose Financial 
Statement (GPFS). 
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It will also help students to analyse the economic environment in respect 
of sources of revenue and capital receipts, debt management strategies 
and project appraisal in relation to medium term expenditure framework. It 
will enhance the students’ knowledge in the area of International Public 
Sector Accounting Standards (IPSAS) and Unification of National Chart of 
Accounts (NCOA).  

This course will also introduce students to current topics like National 
Chart of Accounts (NCOA), International Public Sector Accounting 
Standards adoption and Single Treasury Accounts. 

This course is relevant majorly in both Private and Public Sector of the 
economy. 

Course Objectives 

At the end of this course, the students should be able to understand: 

 

• The Accounting Concepts, Fund Accounting Concepts and various 
Professional Pronouncements on Government Accounting. 

• The various revenue inflows to the Federation Account and 
Consolidated Revenue Fund, their differing characteristics and 
interaction with each other. 

• Evaluation of the Financial Management Cycle in Federal, States and 
Local Governments and explain the main public expenditure votes- 
Personnel emolument, Overheads and Capital Votes and the rules 
guiding disbursement. 

• The preparations of Financial Statement for government parastatals 
based on the enabling laws setting each up and explain the 
procedure of accounting for the funds allocated to each of them. 

• Financial Reporting of Government, i.e. the preparation of Statutory 
Financial Statement, Consolidated Revenue Fund, Development Fund 
and Statement of Assets and Liabilities. 

• Expenditure and Revenue Framework- Borrowing policy and public 
debts (Funded and Unfunded debts). 

Course Content  

Ø Introduction to Public Sector Accounting & Finance 
Ø Finance Officers of Government 
Ø Sources of Government Revenue 
Ø Authorisation of Government Expenditure, Control of Government 

Revenue and Fund Accounting 
Ø Treasury Final Accounts and IPSAS Adoption 
Ø Budgeting and Budgetary Controls 
Ø Public Debt & Its Management in Nigeria and Ethical Issues in the 

Public Sector Accounting & Finance 

Course Expectations 

Every class is expected to be an interactive one. Therefore, students are 
expected to be punctual and attend lectures, participate actively in class 
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and Practical Session, read recommended texts and lecture materials, do 
all assignments and tests as given. 

 

S/N GRADING SCORE (%) 

1.  

Continuous Assessments 
• C.AI (Assignment and Group 

discussion) 
• C.AII (Mid-Semester Test) 
• C.AIII (Attendance and class 

participation) 

 
7% 
15% 
8% 

2.  Sub-Total 30% 
70% 3.  Final Examination 

4.  Total 100% 
 
 
Course Delivery Strategies 
1. Two hours of lecture and one hour of tutorial per week. 
2. Lecturing will be complemented with both theory and practical 
aspect. 
3. Lecturing to be aided by Audio Visual where and when necessary. 
 
Course Duration: Three hours per week for 15 weeks (45 hours) 
 
ALIGNMENT WITH GOALS AND VISION OF LANDMARK UNIVERSITY 
To impact the knowledge of principles and practice of Public Sector 
Accounting and Finance in Nigeria into our students in order for them 
break new grounds in the field of Accounting. 
To also make them to be solution providers through adequate 
understanding of the importance of Public Sector Accounting and 
Finance, Government Funding and decision-making in our Public Sector of 
the Economy. 

 
LECTURE CONTENT 

 

Ø Module 1 Introduction to Public Sector Accounting & Finance 

 
Ø Week 1 & 2:  Overview of Public Sector Accounting: 

• Introduction. 
• Objectives of Public Sector Accounting 
• Users of Public Sector Accounting Information 
• The Constitutional And Regulatory Framework of Public 

Sector Accounting 
• Bases of Public Sector Accounting 
• Comparison between Government Accounting and Private 
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Sector Accounting. 
Ø Objectives  

After studying this module, students will 
• Understand the objectives of Public Sector Accounting 
• Identify the various users of Public Sector Accounting 

Information: Internal and External users. 
• Have good grasp of the constitutional and regulatory 

framework as well as the concepts, principles and bases of 
Public Sector Accounting. 

 
Ø Description 

Public Sector Accounting as a process of recording, communicating, 
summarising, analysing and interpreting Government financial 
statements and statistics in aggregate and details; it is concerned 
with the receipts, custody and disbursement and rendering of 
stewardship on public fund entrusted. Accounting is universal, 
whether in Government, private or public limited liability companies. 
The essential requirement is to record all historical costs and 
income, which when processed further, become useful information 
necessary for current appraisal, future decision-making and 
performance control. 
First hour 
General introductory aspects of Public Sector Accounting and 
Finance, its objectives as well as the various users of Public Sector 
Accounting and Finance information. 
Second hour 
The constitutional and regulatory framework under which Public 
Sector Accounting and Finance operates and the various concepts and 
principles which are applicable to it. 
 
Third hour 
Overview of Public Sector Accounting and Finance and Comparison 
between government accounting and private sector accounting 
Tutorial will be on a weekly basis. Students will be given practical 
questions to solve and solution to the questions would be review 
together with the lecturer. 
   

Ø Study Question:  
Define Public Sector Accounting 
Under the cash basis of accounting when is revenue recognised? 
Under the modified accrual basis at what point is expenditure 
recorded? 

 
Ø Reading List  

1. ICAN Study Pack- Public Sector Accounting and Finance, 
Professional Examination ll. 

2. Public Sector Accounting and Finance by R.A. Adams. 
3. Online publications and Newspapers on IPSASs. 
 

Module 2 Finance Officers of Government 
Week 3 & 4  
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Topic: Government Financial Officers and Regulations 
• Introduction  
• Accountant-General of the Federation (AGF) 
• Powers and Functions of the AGF 
• The Auditor-General for the Federation (AuGF) 
• Powers of The Auditor-General for the Federation 
• Account Officers and Functions of the Account Officers 

 
 

Objectives 
After studying this module, students will 

• Identify the various Finance Officers, their powers, functions 
and responsibilities. 

• Learn terminologies used in Public Sector Accounting and 
Finance 
 

Study Question: 
i. In Government Accounting, who is the Officer that has power 

of access to the books and records of all Ministries and Extra 
Ministerial Departments? 

ii. Who supervises the accounts of the Federal Government 
Ministries? 

iii. A function of the Accounting Officer is to ensure _________ and 
__________ in the expenditure of public funds. 

 
Reading List 
1. ICAN Study Pack- Public Sector Accounting and Finance, 

Professional Examination ll. 
2. Public Sector Accounting and Finance by R.A. Adams. 
 

 
Module 3 Sources of Government Revenue 

Week 5  
Topic: Sources and Classifications of Government Revenue 

• Introduction. 
• Federation Accounts Revenue Heads 
• Sources of Revenue Payable to the Federation Account- Heads 

1 to 3. 
• Federal Government Account or Consolidated Revenue Fund. 
• Development Fund. 
• Contingency Fund. 

 
Objectives 
After studying this module, students will 

• Be able to identify the various sources of Government revenue 
payable into the Consolidated Revenue Fund, the Federation 
Account, the Development Fund and the Contingencies Fund. 

• Appreciate the appropriations from the Federation Account and 
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the Consolidated Revenue Fund, into the Development Fund and 
Contingency Fund. 

Study Question: 
In Government, recurrent expenditure is met from the ___________ 

Fund 
Capital expenditure is settled the ___________ Fund 
Revolving Fund is also referred to as ________________ 
The Fund established for financing the general administration of 
Government is known as ______________ 
Who issues and signs “Warrants” 
 
Reading List 
1. ICAN Study Pack- Public Sector Accounting and Finance, 

Professional Examination ll. 
2. Public Sector Accounting and Finance by R.A. Adams. 

 
Module 4 Expenditure Control 

Week 6 & 7  
Topic: Authorisation of Government Expenditure, Control of 
Government Revenue and Fund Accounting 

• Authorisation of Government Expenditure & Control. 
• Revenue Control and Need for Control. 
• Funding Principles 
• Public Accounts Committee. 
• Treasury Final Accounts 

 
Objectives 
After studying this module, students will 

• Be able to identify the various types of controls exercised 
over government expenditure. 

 
Study Question: 
State one type of control over government expenditure 
State one method of control over Government expenditure by the 
Ministry of Finance 
State one method employed by the Treasury to control Government 
expenditure. 
The mechanism which comprises internal audit, internal check, 
procedures and rules designed to safeguard the assets of an 
organisation is called _____________ 

 
Reading List 
1. ICAN Study Pack- Public Sector Accounting and Finance, 

Professional Examination ll. 
2. Public Sector Accounting and Finance by R.A. Adams. 

 
 
Module 5 Revision and MID SEMESTER TEST 
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Week 8  
Topic: Mid-Semester Test 

Module 6 Treasury Final Accounts  
Week 9 & 10  
Topic: Treasury Final Accounts and IPSAS Adoption 

• The Treasury Department 
• Organogram of the Office of the Accountant-General of the 
Federation.. 

• Preparation of Federal Government Accounts. 
• National Chart of Accounts (NCOA). 
• General Overview of IPSAS  
• Reasons for the application of Accrual Based IPSASs. 
• Impact of IPSAS adoption 
• General Purpose Financial Statements (GPFS) & Reports. 
• Challenges of IPSASs Implementation. 

 
Objectives 
After studying this module, students will 

• Be able to prepare the final accounts of Government. 
• Have an understanding of the rules and regulations guiding 

the preparation of financial statements as contained in the 
International Public Sector Accounting Standards (IPSAS) 

 
Study Question: 

 State one item of cash flow from operating activities 
 Purchase of a financial instrument is a cash outflow on ___________ 
activity. 

The _____________ is responsible for the preparation and publication 
of Federal Government’s Financial Statements. 
Internally generated revenue is a cash flow from government’s 
__________ activities. 

 
Reading List  

1. ICAN Study Pack- Public Sector Accounting and Finance, 
Professional Examination ll. 

2. Public Sector Accounting and Finance by R.A. Adams. 
3. Online publications and Newspapers on IPSASs. 
 

Module 7 Budgets  
Week 11, 12 & 13  
Topic: Budgeting and Budgetary Controls 

• Definition of Budget 
• The Purposes of Budget. 
• The Methods of Preparing Budgets by Government in Nigeria. 
• Types of Budget 
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• Zero-Base Budgeting Technique (ZBB). 
• Factors Militating against the Budgeting system in the Public 
Sector. 

• Procedure for Preparation and Approval of Budgets. 
• Functions of the Ministry of Budget and Planning/Department 

of Planning (Presidency). 
• Budgetary Control 

 
Objectives 
After studying this module, students will 

• Be able to understand what a budget is all about and the 
different methods of preparing it. 

• Advantages and disadvantages of each method of preparing 
budget. 

• Budget implementation in the Public Sector. 
• Budgeting and budgetary control 

 
Study Question: 
What is the name of the document issued by the Accountant-General 
for the submission of Budget Estimate? 
What Budget technique presents public expenditure by referring to 
functions and projects? 

 What Budget is prepared in the Public Sector for construction of 
bridges? 

The items of revenue and expenditure not provided for in the budget, 
but which form part of government accounts, are called 
_______________ 

  
 

Reading List  
1. ICAN Study Pack- Public Sector Accounting and Finance, 

Professional Examination ll. 
2. Public Sector Accounting and Finance by R.A. Adams. 

 
Module 8 Public Debt and its Management in Nigeria  

Week 14 & 15  
Topic: Public Debt & Its Management in Nigeria and Ethical Issues 
in the Public Sector Accounting & Finance 

• Introduction to Public Debt. 
• Domestic and Foreign Debts. 
• General causes and Consequences of Public Debt. 
• Causes of Nigeria’s Debt Crisis. 
• Debt Conversion Programme. 
• Code of Conduct for Public Officers. 
• Code of Conduct Bureau and Code of Conduct Tribunal. 
• Economic and Financial Crimes Commission (EFCC). 
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• The Corrupt Practices and Other Related Offences Act, 2000. 
 

Objectives 
After studying this module, students will 

• Be able to understand detailed causes of internal (domestic) 
and external (foreign) debts. 

• Explain external debt management 
• Understand general causes of public debt and consequences. 
• Explain causes of Nigeria’s debt crisis. 
• Understand Relief for Nigeria’s debt situation. 
• Know reasons for and disadvantages of borrowing. 

 
Study Question: 

i. State one reason why Nigeria’s domestic debt increased. 
ii. State one of the steps that should be taken to solve Nigeria’s 

debt problem. 
iii. A re-arrangement of debt repayment involving adjustments to 

the interest rate, the grace period and maturity date is called 
_____________ 

iv. State one debt conversion programme. 
v. Borrowing should be to finance ________________ 

 
Reading List  

1. ICAN Study Pack- Public Sector Accounting and Finance, 
(2009) Professional Examination ll. 

2. Public Sector Accounting and Finance by R.A. Adams. 
 
Module 9 General Revision 
  

Week 16 
  
Topic: General Revision and preparation for the Alpha Semester 
Exam. 

 

 

 

 

HOD’s COMMENTS: _________________________________________________________ 
______________________________________________________________________________
______________________________________________________________________________
________________________________________________________________________ 
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Name:  ______________________________ Signature _____________ Date: 
___________ 

 


